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Extract of Board Resolutions and Specimen Signature(s) of Authorized Person(s)
To:  
Shanghai Pudong Development Bank (the "Bank")
At a duly convened Meeting (particulars of which are set out in paragraph 2 of the Schedule
) of the Board of Directors (the "Directors") of the Company (as specified in paragraph 1 of the Schedule) at which copy(ies) of the Document(s) was/were tabled and the Directors of the Company have duly declared their relevant interests and a quorum was acting throughout, the following resolutions were passed (the "Resolutions"):

1. (a)
In the opinion of the Directors, it is in the interests and for the benefits of the Company to enter into the document(s) marked with an "x" below:

(
[Facilities Letter incorporating the Standard Terms for Banking Facilities (2007 Edition)] 

· [Banking Services Agreement incorporating the Standard Terms for Banking Facilities (2007 Edition)] 
· Security Assignment

· Others: ………………………………………………………………………... 

(the "Document(s)");


(b)
the Document(s) (as amended, supplemented, novated and/or replaced from time to time) and the transactions contemplated by the Document(s) be approved;


(c)
where required or permitted by the articles of association or other constitutional document of the Company, the person(s) listed in paragraph 5 of the Schedule (the "Authorized Person(s)") in such number and combination provided in paragraph 4 of the Schedule be authorized to execute the Document(s) on behalf of the Company with such amendments and modifications as the Authorized Person(s) may approve;


(d)
the common or corporate seal of the Company be affixed to the Document(s) in the presence of the Authorized Person(s) in accordance with the articles of association or other constitutional documents of the Company;


(e)
the Authorized Person(s) be authorized to sign any notice or documents in connection with the Document(s) or the transactions contemplated by the Document(s); and


(f)
any action taken by any Director of the Company or the Authorized Person(s) before the Meeting in connection with the transactions contemplated by the Document(s) and/or any transactions discussed at the Meeting be ratified and confirmed.

2. The Authorized Person(s) in such number and combination provided in paragraph 4 of the Schedule be authorized on behalf of the Company to: - 
(a)
apply for, negotiate the terms of and take all the steps to obtain and accept from the Bank of such advances and/or banking, credit and other facilities or accommodation in such amounts and on such terms and conditions as the Authorized Person(s) shall from time to time request and/or approve (such approval is conclusively evidenced if the relevant agreements or documents is / are executed by the Authorized Person(s)); 
(b)
apply to the Bank for any import or export financing and/or services including (without limitation) documentary credit issuance/transfer, standby letter of credits issuance, confirmation, negotiation, discounting, collection, guarantees, indemnities (whether in favour of a third party), undertakings, acceptances, trust receipts, import or export loans and any other types of trade or bank facilities; 
(c)
execute and deliver to the Bank such facility letter, loan agreements, general business agreement, instructions, guarantees, indemnities, counter-indemnities, undertakings, bills of exchange, promissory notes, trust receipts, documents, standard form agreements, applications of the Bank or any documents (and all renewals, extensions or amendments to any such documents) as the Bank may require and as the Authorized Person(s) may approve (such approval is conclusively evidenced if the relevant agreements or documents is / are executed by the Authorized Person(s)); 
(d)
discount with or sell to the Bank cheques, bills of exchange, negotiable / title instruments, contracts, receivables or instruments or documents which are signed, endorsed, accepted or made by the Company or on behalf of the Company or in favour of the Company upon such terms as the Authorized Person(s) may agree with the Bank or to endorse such instruments or documents in name of the Company and to guarantee payment of the same to the Bank; 
(e)
instruct the Bank and commit the Company with the purchase and/or sale of foreign exchange (both spot and forward); 

(f)
make remittances and payments to the Bank by cheque, drafts, account debits or otherwise; 

(g)
give repayment or reimbursement instructions and the disposal instructions in respect of the proceeds of all documentary credit, collection or loan transactions (including payment(s) to third parties); and 
(h)
give any other instructions to the Bank or execute and deliver any documents in connection with any bank transactions contemplated above. 

3. A copy of these Resolutions certified by the Chairman of the Meeting, any Director or the Secretary of the Company be delivered to the Bank.  



I certify that the above Resolutions:-

(i) have been duly entered in the minute book for meetings of the Directors of the Company and the minutes recording the above Resolutions have been signed by the Chairman of the Meeting;

(ii) are still in full force and effect in all respects; and

(iii) do not exceed the objects or powers of the Company or the powers of its Directors.  

I confirm that the specimen signature(s) set out in paragraph 5 of the Schedule is (are) the true signature(s) of the present Authorized Person(s).

....................................................................

Date .........................................................

Chairman of the Meeting/Director/Secretary

(Chops if required) 

Name .........................................................

                             (please print)

[Note: 

(1)
Any amendments or deletions should be initialled by the person certifying these Resolutions.

(2)
The following copy documents (certified as true copies by the person certifying these Resolutions) should be provided to the Bank (unless already supplied):-

(a)
Certificate of Incorporation and, if applicable, Certificate of Incorporation on Change of Name.

(b)
Memorandum and Articles of Association (or other equivalent constitutional documents) and any amendments to them.

(c)
Business Registration Certificate (not required if the Company does not carry on business in Hong Kong).

(d)
I.D.  / passport copies of all the Authorized Person(s).]

SCHEDULE

SPECIMEN SIGNATURE(S)

1.
Details of the Company

Full name of the Company: ...........................................................................................……

Place of incorporation: …….........................................................................................……..
2.
Details of the Meeting

Place of meeting: ..........................................................................................................……..
Date of meeting:  ...........................................................................................................……

3.
Account(s) information 

	Account Name
	Customer ID

	Address
	USD Account No.

	
	EUR Account No.

	
	HKD Account No.

	
	

	Name of Contact Person


	Contact Tel No
	Name of Associated Company (if any)

	E-mail Address


	Fax No.
	


4.
Number of Authorized Person(s) Required to Act 

(
Any one Authorized Person

(
Any two Authorized Persons

(
Others :…………………………………………………………………………………
5.
List of Authorized Person(s) and Specimen Signature(s)

The persons whose signatures appear in this part (the "Authorised Signatory(ies)") are authorized to sign any application, agreement, notice or all other documents relating to the trade finance services provided or to be provided to the Company by the Bank in accordance with the signing arrangement as specified in paragraph 4 of this Schedule:

	(Mr.         (Mrs.         (Miss       (Ms
	Identity Card No. / Passport No. / other Identification No.

	Name


	

	Position


	Tel No.

	Specimen signature


	Manner of Signing(S/J)

	Any further restrictions



	(Mr.         (Mrs.         (Miss       (Ms
	Identity Card No. / Passport No. / other Identification No.

	Name


	

	Position


	Tel No.

	Specimen signature


	Manner of Signing(S/J)

	Any further restrictions




	(Mr.         (Mrs.         (Miss       (Ms
	Identity Card No. / Passport No. / other Identification No.

	Name


	

	Position


	Tel No.

	Specimen signature


	Manner of Signing(S/J)

	Any further restrictions



















� The “Schedule” means the Schedule to these Resolutions.
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